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Cryptocurrencies have lost $80 billion in market value in one day. 

@ Matthew Frankel (TMFMathGuy) 

Feb 5, 2018 at 12:43PM 

Bitcoin (BTC-USD) is having another rough day on Monday, down by nearly 13% to less than 
$7,500 -- its lowest price since November 2017. Other major cryptocurrencies aren't doing any 
better. Many leading "altcoins" such as Ripple and Stellar are down by more than 40% over the past 
week. While extreme volatility is common in the cryptocurrency markets, if this were happening in 
the stock market, we would call it a crash. 

Today's cryptocurrency prices 

Here's a look at the 10 largest cryptocurrencies by market capitalization and how much each has 
changed over the past 24 hours as well as over the past week. 


Cryptocurrency Name (Code) 

Price in U.S. Dollars 

Day's Change 

1-Week Change 

Bitcoin (BTC) 

$7,414.20 

(12.5%) 

(34.5%) 

Ethereum (ETH) 

$731.64 

(14.5%) 

(39%) 

Ripple (XRP) 

$0.72 

(13.6%) 

(45.9%) 

Bitcoin Cash (BCH) 

$964.00 

(16.4%) 

(42%) 

Cardano (ADA) 

$0.33 

(16.8%) 

(46.6%) 

Litecoin (LTC) 

$134.65 

(10.5%) 

(28.8%) 

Stellar (XLM) 

$0.34 

(12.6%) 

(40.9%) 
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Cryptocurrency Name (Code) 

Price in U.S. Dollars 

Day's Change 

1-Week Change 

NEO (NEO) 

$89.00 

(17.7%) 

(45.4%) 

EOS (EOS) 

$8.12 

(18.2%) 

(44.8%) 

NEM (XEM) 

$0.47 

(16.7%) 

(49.5%) 



DATA SOURCE: WWW.INVESTING.COM. PRICES AND DAILY CHANGES AS OF FEB. 5, 2018 AT 11:15 A.M. EST, AND PRICES ARE ROUNDED 
TO THE NEAREST CENT WHERE APPROPRIATE. 

As you can see, the cryptocurrency sell-off continues and is widespread. Bitcoin (BTC-USD) isn't 
even close to being the worst performer. 

Not one of the 10 largest cryptocurrencies is down by less than 10%. For the week, the best 
performer (Litecoin) is down by "only" 29% while the worst performer, NEM, which was the recent 
target of the largest cryptocurrency hack ever, is off by nearly 50%. In fact, of the 100 largest 
cryptocurrencies by market cap, only two are positive on Monday. 

Why is the cryptocurrency market crashing? 

It's difficult to pinpoint one specific reason for the sell-off. Rather, a wave of neg ative cr y ptocurrenc v 
headlines in 2018 seem to have frightened investors, which has led to a rapid and sustained decline 
in most cryptocurrency prices. 

Many of the news headlines have been about regulatory fears. South Korea announced a major 
crackdown on cryptocurrency trading, particularly on individuals who trade anonymously. China 
plans to further intensify its crypto crackdown as well. And recently, India's government issued a 
harsh statement on cryptocurrencies, vowing to eliminate them from the country's payment system. 
These are three key cryptocurrency markets, so regulatory concerns there have been putting major 
pressure on digital currencies. 

Other negative headlines had to do with potential price manipulation, a $600 million cryptocurrency 
hack, and Facebook's ban on cryptocurrency and ICO advertising. 

Cryptocurrencies are getting tougher to buy 

In addition to regulatory fears, banks are also starting to crack down on cryptocurrency trading, 
especially when it comes to buying cryptocurrencies with a credit card. This is the latest negative 
catalyst driving cryptocurrency prices lower. 
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IT'S GETTING TOUGHER TO BUY BITCOIN AND OTHER CRYPTOCURRENCIES WITH CREDIT CARDS. IMAGE SOURCE: GETTY IMAGES. 

On Friday, three of the largest credit card issuers in the United States, J.P. Morgan Chase, Bank of 
America, and Citigroup, all announced that they would no longer let customers buy 
cryptocurrencies with credit cards. And Monday, Lloyds Banking Group banned its 8 million credit 
card customers from buying cryptocurrencies as well. 

To be clear, from a financial responsibility standpoint, it's probably a good thing that people will 
generally not be able to buy cryptocurrencies on credit cards from now on. However, many people 
were doing it — using a credit card is often the only way to instantly buy bitcoin (BTC-USD) and 
other cryptocurrencies — so blocking credit card transactions is sure to reduce trading volumes. 

Bitcoin is overhyped: 10 better buys for you now 

When investing geniuses David and Tom Gardner have a stock tip, it can pay to listen. After all, the 
newsletter they have run for over a decade, Motley Fool Stock Advisor, has tripled the market.* 

David and Tom just revealed what they believe are the ten best stocks for investors to buy right 
now... and investing directly in Bitcoin was noticeably absent from their recommendations! That's 
right -- they think these 10 stocks are better buys. 


Learn more 


*Stock Advisor returns as of March 5, 2018 

Matthew Frankel owns shares of Bank of America and has no position in any cryptocurrencies mentioned. The 
Motley Fool owns shares of and recommends Facebook. The Motley Fool has no position in any 
cryptocurrencies mentioned. The Motley Fool has the following options: short March 2018 $200 calls on 
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Facebook and long March 2018 $170 puts on Face book. The Motley Fool recommends Lloyds Banking Group. 
The Motley Fool has a disclosure polic y. 


This Stock Could Be Like Buying Amazon in 1997 

Imagine if you had bought Amazon in 1997... a $5,000 investment then would be worth 
almost $1 million today. 

You can't go back and buy Amazon 20 years ago... but we've uncovered what our analysts 
think is the next-best thing: A special stock with mind-boggling growth potential. 

With hundreds of thousands of business customers already signed up, this stock has been 
described as "strikingly similar to an earlyAmazon.com." 


Learn more 
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